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TOGETHER with all and singodar the rights, members, heraditanents. and apportenanas to the same belonging or i any way
incident or appettaining, inchinding all built-in stoves and refrigerators. heating nr conditonaas, phiabiog and clednead tntuns, wall
to wall carpetingg, fenoes and gates, ad any other Gauipinent or fistures zow or Lorcadter attachnd contected or betted g any manter,
:; lx—i:l"'! the intention of the partics hereto that all suck fistures and cquipment. other than Lovschoeld fumitare, e cussalorad o part of

W realty,

TO HAVE AND TO IHOLD all and singular the said premises unto the Moitader, its successors and assivos forever.

‘The Mortgagor represents and warrants that said Mortagor is stized of the above descnbal premises in foee simple alisolate; that
the above described premnises are free and clear of all liens or other encnmbranees; that the Motteavor 1> Linfully empow 1d to cvon-
sey or encumber the same; and that the Mortgagor will forever detend e said proniises unto the Mortaged, its successors and assiyus,
from and against the Mortgagor and every person whomsocver lawfully clatnbag or to clain the sene of aoy pant thereot.

THE MORTCAGOR COVENANTS AXND ACREES AS FOLLOAWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtaliess evideeced by said promissory note at the
tirues ardd in the manner therein provided.

2. That this mortgage will secute the Mortgagee for any additionz] sums which may be advanceld hercafter, st the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance pramimns, repairs or other such purposws punzat to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortearee to the Mortaagor unler
the anthority of Sec. 15-35, 1962 Code of Liws of South Carolina, as wnendal, or sinnlir statutes, amad all sums o advancad shall bear
interest at the same gate or rates as that provided in said note unless otherwise agreed upon by the partics and shoatl be payalile at the
demand of the Mortgagee, unless otherwise providaed in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exvisting or heseafter to be erected, insured
araitst luss by fire, windstorm and other hazards in a sum not less than the balance due hereuader at any tine oal in a company of
companies aeeptable to the Mortgegee, and Mortgagor does herehy assign the policy or policies of insuratie to the Marttaee
arevs that all such policies shall be held by the Mortgaver should it 50 reguire amd shall indlude loss payabhe clases in toor of the
Mostearer, and in the event of loss, Moertgagor will give immaediste notice thereef to the Mortgaged by reestered ol and shouhl the
Mortagor at any time fal to keep said premises insuted or fal to pay the prenums for such insirance, then the Mortadee amay case
such wuprovements to be insured in the name of the Mortgavor and reimburse itself for the cost of sich o e, with intorest as
hercinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteazor fail to do
w0, the Motttagee nay. o its oplion, enter upon said premises and make whatever repairs are necosary and e the expenses for such
repairs to the morteage debt and collect the same under this mortgage, with interest as hereinabove providel.

5. That the Motigagee may at any time require the issuance and maintenance of insurance upon the life of any pirson ohli_mtml
umnler the irndebtednes secured herehy in a sum sufficient to pay the nortgage debt. with the Morteagee as ba-neliciary, and if the
Srgniuxus are not otherwise paid, the Moitgagee may pay said premiums and any amount so paid shall becomne 2 part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taves and other public assessments Jevied against the morteaged premises on or before the
due dates thereof amld to exhubit the receipts therefor at the offices of the Mortyanee immediately upon payment, and should the Mort-
paor Lul to pay such toes and assessnents when the same shall fall doe, the Mortgagee may, at its optione pay the same and charge
the smounts so paid to the mortgage debt and collect the same under this mortzage. with interest as above provided.

7. That if this morigage secures a “construction loan™, the Mortewor aurees that the principad amount o{ the indebtedness hcmb_}'
secured shall e dishursisl to the Morteagor in periodic payments, as comtinction progresses, in accordance with the tens amd (~_ondl-
twns of & Comtruction Loan Agreement which is separately executed but is made a part of this mortgaye and incorpuorated herein by
reference.

S, That the Mortavor will ot further encumber the premises above descnbed, withont the prior consent of the Motgavee, and
should the Murteagor so encumber sudh promises. the Mortzagee niay. at ats oplion. dedhare the intebtedness hereby secured to
immediately due amd pavable and may institute any proceedings nevessary to collect sanl indebtedriess.

9. That should the Motteagor alicrate the morteaged premises By Contract of Sale. Boned for Title, or Derd of Comveyance. and
the within mortizage indebteduess is pot paid m foll. the Motgagor or his Purchaser shall he required to file with the Association an
application for an assumption of the morteave indebtadness, pay the ressonable cost as required by the Awsodiation for processing the
ssiaption frnish the Aswoction with o wopy of the Contract of Sale. Bond for Title, or Deed of Comveyance, anl have the interest
rate on the loan balance existing at the time of transfer modificd by increasne the interest ate on the said koan balance to the manxi-
man rate per antn pernntted to be Changed ot that time by applicable Soth Caroling Lov, or a hewser increwse in interest rate as may
b determined by the Assodiation. The Association will notify the Mottzagor or his purchaser of the new interest rate anel monthly pay-
ments amd wall meed him s new passhook. Should the Mortiagor, or his Purchaser, fol to comply with the provisions of the within
parazraph the Morteaee at its oplion. may declare the indebtednes Berely secnrad to be mmmedntely due atiel payable and may
institute any proceedings neeessary to collect said indehitedness.

10. That should the Mortiazor fail to ouke pavments of principal and interest as due on the proinissory note and the sane shall be
unpaid for a period of thinty (503 days or if there shonld be any fulure to comply wath and absde by any by-laws or the charder ©
the Martearee, or any stipulions st oot in this woitrage the Mortzazee at its option oy write to the Morteagor at his Lt known
adidrens giving him thirty 303 days i which to rectify the said detanlt and shonld the Morteawor ful to rectify said defantt within the
waid thirty dass. the Morteagee, mny at its option, inctease the interest rate on the loan bhabige for the ronmaining term of the loan er
for a desser tevm 1o the manimum fate per anmmn permitted to be charged at that e by appliceble Sonth Carolita Jaw, or a lesser
increase sate as may be determined by thee Assodiation. The monthly paviuents will Be adpisted accondingly

11, That shoull the Mortaror ful to rmade paviments of principal amd interst o dae on the promissory note anad should any monthly
installment become past due for a period in evass of 15 days, the Mortizezee may collect a "hate (nree™ not to evceed an amount
equal to five (567} per contum of any such past due installinent in onder to cover the eatra expense inadent to the handling of such
delinguent payments.

12. That the Mortgzagor herehy assivns to the Mortiagee, its successors and assigns all the rents issnes. and profits aceming from
the morteaged premises. retaining the right to colleet the sune so lonwe s the debt Lhenrhy seennsd iy wot in arrears of pasment. but
should any part of the principal indebtedness, or interest, Lives, or fire msirance premums, e past doe and unpaid, the Motgagee
may without notice or further proceedings take over the mortgaged premises, of they shall he oconpicd by o tenant or tenants, and
collect said rents and profits and apply the e to the indeltedness bereby ol withort Labiday to account for anything more
than the rents and profits actmally collectad, less the cost of collection and oy tenant is athorized vpon request by Mortgagee, to
make all rental payments ditect to the Morteagee. withont Lalulity to the Morteazor anhl petificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupiod by the Mortwazor, the Morteagee may apply to the Judge of the
County Court or to any Judie of the Conrt of Cormmon Pleas who sholl Be reselent or prosiding in the connty: aforesaid for the appoint-
ment of a receiver with anthority to tike possession of said premises and collect sach rents sl profits, applyving saild rents, after pay-
i"ﬁ lh(‘]mst of collection, to the movage debt without Lability £ acconnt for wathing more than the rents and profits actually
coilected.

13. That the Motteagee. at its option, may require the Mortyazor to pay to the Morteavee, on the first day of each month nuntil the
note seenred herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on pulicies of mortwave saranty insurance Of applicable), fire aud other
hazard insurance covering the mortgaged property. plus taves. and assesstents next due on the motgazed premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided Ly the number of mozths to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable. such sums to be held by Morteages to pay said preminms, tares and
special assessments. Should these payments exceed the amonnt of puments actially made by the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mertzagee on subserert payments to be made by the Mortgagor: if. however.
said sums shall he insufficient to make said payments when the same shall becone due and payable, the Mortgagor shall pay to the
Morteagee any amounts necessary to nuke up the deficiency. The Morteavor futher aziees that at the ead of ten years fron the date
hercof. Morteagee may, at its option. apply for renewal of morteage unaranty or similar inwrace (if applicable) covering the balance
then renminine due on the morteage debt. and the Mortvagor mav. at its option, pay the single premium required for the remaining
vears of the tenn or the Mortgawee may pay such preminm and add the came to the morteage debt in which event the Moreazor shall
repay to Morteagee such premium payment. with interest. at the rate specifiedd in saild promissory note, in equal monthly installments
over the remaining pasment penod.
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